BUSINESS & FINANCE DIVISION
Report No. 5

OGDENSBURG CITY SCHOOL DISTRICT
OGDENSBURG, NEW YORK

SUBJECT: Tax Cap Calculation Discussion
DATE: March 4, 2019

REASON FOR BOARD CONSIDERATION:

To keep the commissioners and public informed of the tax cap
regulations and how they affect the district.

FACTS AND ANALYSIS:

Pursuant to New York State Property Tax Cap Legislation - Chapter 97 of
the Laws of 2011 enacted on June 24™ 2011 a 2% cap on the Tax Levy
with exclusions and adjustments was enacted.

RECOMMENDED ACTION;

No action necessary, information and discussion only.
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APPROVED FOR PRESENTATION TO THE BOARD:
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Property Tax Cap |

Form Status;  Unsubmitted

Step 14 of 15 - Summary

Please review this summary screen for accuracy and make any necessary changes before submitting on the next screen. Although the form assists you with the levy limit

calculation. it is your responsibility to ensure the accuracy of all elements used in determining your tax levy fimit.

f i ' Tax Levy Limit, Before Adjustments and Exclusions o J
o [esl Progerty Tax Levy FYE 2019 $10,108,162
o Tux Cop Reserve Offie from FYE 2018 Used 1o Redyes FYE 2019 Levy 30
& Total Tax Cop Beserve Amount (Ingluding Interest Esmed) from FYE 2019 -—
o Tix Base Growth Fagios 1.0038
« PILOTs Receivable FYE 2019 $42,988
& Tont Exclusion Amgunt Claimed in FYE 2019 30
& Cagisal Tax Levy Exclusion FYE2019 50
o Allowable Levy Growth Facir 10200
o PILGT: Begeivable FYE 2020 $42.426
o« Available Casryover from FYE 2019 —

fr Tax Levy Limit Before Adjustmer.ltsiﬁxclusinns 510,350,926 \J

Q i T T W T L I I IR Y — \
& Ton Exclusion %0
o Copiial Tox Levy Exciysion FYE2020 $161,562
«F Temhers Retirement System Exclesion 50
& Emglovees’ Retirgment Sypiom Exclusion s0

Total Exclusions $161,562

You: FYE 2020 Tax Levy Lir;ﬁl-. .A_djusted for Tral-ul'ers pil:s Exelusions o _ST.SII;E H|
& Total Tas Cop Reserve Amount Used s Reduge FYE 2020 Levy -
7 EYE 2020 Progosed Levy, Net of Reserve $10,350,926

Difference Between Tax Levy Limit and Proposed Levy o O sis1se i

o Do yeu plan 10 pverside the Tax Cap for FYE 2020 7 No

[CProviouws ] [ Newt ]

https://onlineservices.osc.state.ny.us/taxcap/HNzMhwck4R-fDi0wZGGR2 A/HNz43 3/1/2019



